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fart mim 

(3frf6wr^pf1%wnT) 

(^*RT W*T) 

3 ?ffcnj 3 RT 
18 ^cTff, 2008 

' 8.24 UfrIVM TZfe 2018 ’ k fck ( ) k fktT kpmft 

k. 4(2)-T5^[ 1^ T^/2008.—'TO TOtfC l^d^KI 6,000 kte ^ kt ^>cT TTfk k *8.24 'PffrRTcT 

TOTlk^kk, 2018’ ktfakt I (fak 

4 fc jf gre aTf^j^TT' to t) k trR kTfm-nmTO'Wi^ wA TOd totrsto rwm 

^f>T. ko^i 4(9)-s«<r^ v 'Q^ 1^/2000 IVnk 6 Rf, 2002 I PiR^d ^rctT k Sfkd kt I 

fN f ^ -fN A 

HmM w TSTra 

2. k Ikkt mate fRcf Ifar/g^ kte, g ^-400001 k k Iknk 6 *ri 2002 k fto 

k*R£dHI R>T. W 4(9)-^^^TTO^ TTq/2000 k lo 5.1 If wklKd afik « -hhH *j£<* ktflk fqfl" mUt ^hh |Ti< 
srrarfkT kdili srn k 1 
awfcIWtjf k 3 TT^T 

3. *U4>ifl yPd^jdkkkcnfkkf If 3 rafm*rk kkkki-jfasn kkroTk*r (srgkO k ilk k klijfkT 

TTf^T k 5 yfd^Id TO «FT «<+l(l TO *^fac[k' kk kffllk k 3 TOfcT fkn I 

dlH Pft W W 1 TTCT rnfter ^ 

4. w dicri i k wta f^id Ik, ■gsrf +ikd<i, k£, g ^-400001 srcr 24 ^nf, 2008 k kkk<T k ^nt 1 kfkk kk 

fkTOT TO 3Tlkd-TO 24 ^cdT^, 2008 k SPRINT 12.30 k] TO 4 h^«w ^pfe? If 'STR^f fTO *k kTO I 
TO? ftifftfl 

5. ^ Ik ?to f^rrfk&rf k ^tr fkffkr’ «mO«ik k %r #tt i 

3 T^fe 

6 . 22 ^,2008 1 arkRkfeRfkT i^ktw^-wrk 22 2018 kFPj^T 

tR kt 1 

■fktR kt cnfhr 3 frr ikik k Iktr 

7. dldill «ft mRuiih rr?tNt Ik sri snk kfi, ^rkcFT I 24 "^errl, 200 8 kf ^rkfid fkn writ i ftri 

kdVidik f srt ■grTcTR 25 , 2008 3 ?k^ 5 frfkfa kt k tkrr writ i ^ak k yran If kerk If stRfer ikk 

k diPHdd m tjct flkr kt dTfhsr k 3 ik^ 22 2008 k 24 2008 ^ ^kkr ^tr wRw fkr I 


-am 


8. ijjfr fkf*r kt arlia k k niRurt 35^ ^r 8.24 kkid yfaql kt k ^tr <5kin Hrr tri ^ft 3 ,|aR 

zxi-afifa sum m 22 ct«it 22 3 t^t k tkm ^n^nn 

rft k o<^yfd k 3 K?i k 
i^i t^t. w, fr kkf 


2734 GI/2008 


(1) 
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4. tt Hl^el t, yffl «T)cTl Ft F% ITRte F% (3TftTjftcf ^ 5 ufcTF'cl) t srftF? t Tjajl^md an?FF 

f^T um^TT i t FRt 4, ff fF> smft FTFttF* ttc?t ff ftrftRtcF tm % ff 

FTFFt Ft ITtcPjJcTqt FF ^ftcf 3TTF^F ^ FRF?ff ?rfr<£ $ cf#| 

5. tt FTFt t RFT ^TefT F% TTR%F fRt t FR Ft, F>tt Ft FfcRF^t FTF 4 fcTFf ^1 I 

6. afcPp Ft FRtk RvSft fg, gRT TRRfk^ TRT 4 Rpt fcjRTT RRFTI FRctF Rstf fF> ft FT eft 

f<5? 3TFFT 5ITFttFT ^tcR F> ^T5I ^Tct W ^tt t FRT F>^TT, u l *uR> ^RF> gRT 

ftt?T ttFT W tl ^xHvjftqcT ^ 4 vFTT FRt Ft TJFFTRT 3R Pl^lctf Ft tFT <t t 

3ft v3FF* F^ fl 3TcT: fg? 3TOT FTFftFT tfat Ft 3fflfcRq# trfcTFt Ft ftftFT tt W TJFFt 
W^{ Wit 3tk TtURT^t^T WTct t RFT tit FTct FftFt Ft TTC WT % F^lfFT FtFTl 

ftf 4 <£ 3 T^rg *r wifrqR wit t diwR* wr t Ft Ff ^ftFFf tl 

7. JTF fF> W TTTFftFT ^teR FF StRFfftldl t f*t> FF FTFF> eft STftijftFT F^fftiRd F5^l 5Ri l fc|NU | 

Ft I5TFFR, FTFFt Ft yRr^[fd<t FF 3FRR ftfF Ft frTf^T t WF FF7f ftFTTt F> fttR *£F 
f%m vWFTl I 


8. #F> 3RTFT TTTFftF> ttoR 3RFt FTFFTt FtFFtFTttFtftRWttFftTft W? FF> FHT#/FFfteTFMFT 

IWf F> "^T # FTJcT FR FFkT tl FtFF Rflt *pF t ^Tfltef t TfTF^t t 3IcPT t 

<RJcT uTT tl tt FFft t RFT Mfcl^fcliil W 3TrR0T ^>t Rpfa ftf^r ^ 5mT# fRTT Ft, 

fcF> ^T msjftcp ^tcR TTTF^ gRI Slftw 71% t Rpk ft^T t SfM TTlRTcf tPTTl 

9. cTFTcT, FTftcf SJM ufFT tt cfPJ Ft, cfSJT ^cTIcft/cf>41^M/tm 5THTt ^ fcT^ 5TF^t t pIR 

3 ?F<T cfR^ msrRra^ ^toR frt tjtf^ ^ TITS? ^>t Ft writ ^ 3 T 5 FR tFR Ft 

FfTFtt! FF ^rattF t ft> Ftt 3PF eTFRT, ftftFRR efFTF Ft ^c=F t SllPtef F# f^TT FfRT 

FT FTFFt t FTJcT Ftf ft>FT RPTF Fltt^l 


■\r 


^ -u\ oArr TTTftTfJte "A !l ‘ T. T ^ Tc\ OTI . l JPt 11 n. J J 

MH/| Vflt\ 'OJVIM M * I ’IIWIIH 


/*Shsiz-\ 

V M ^V 


fe(l \i VJ'IM M’H n \ -n il 


ITTTTDT 


WfcPTt t TTFftcT TJFFT RfFtRcf ?FTF ttFT ^ aratrT #FT Ft TR^F FR=tt Ftttl 


VI. vJ?R FfwTf^d R^llPl^l fFT gRT TFftaTT ^ 3I#T t d<^FI< RF ^ 3TTF?FFjdl Fttt, Ft^HT Ft 

TRTtf^T tt>FT FrRFT! 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 18th July, 2008 

:tion for Sale (Re-issue) of ‘8.24 per cent Government Stock, 2018’ 

F. No. 4(2)-w & Nf/2008.— government of India hereby notifies sale (reissue) of ‘8.24 per cent Government 
'naffer’called 'the Stock') for an aggregate amount of Rs. 6,000 erore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as 
also the terms anc. conditions specified in the General Notification F. No.4 (9)-W&M/2000, dated May 6, 
2002 issued by G jvemment of India as amended from time to time. 

Method of Issue 

2. The Stock w ll be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No.4 (9)-W&M/2000, dated May 6, 
2002 by a price based auction using uniform price auction method. 


Allotment to Noe -competitive Bidders 

3. The Govern nent Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Gove] nment Securities (Annex). 


Place and date ol auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 24, 2008. Th^ application form duly filled in with the bids should be submitted to the aforesaid office 
on July 24, 2008, by 12.30 P.M. 

When Issued Tn ding 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 


Tenure 

6. The Stock will be of ten-year tenure commencing from April 22, 2008. The Stock will be repaid at par 
on April 22, 2018 

Date of issue and payment for the stock 

7, The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
July 24, 2008. The payment by successful bidders will be on July 25, 2008, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction 
from the date of original issue i.e.. April 22. 2008 to July 24, 2008. 


Interest 

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date 
of original issue and will be paid half yearly on October 22 and April 22. 

By Order of the President of India 
L. M. VAS, Addl, Secy. 
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ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2- make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

vri ^ QnKiaof tK q nUnvrn /v« ^ 1. ^ _ 

wo » VI LVJ Wiv w^numoiu lUMHlunw LLUKJ pOl Li^ipCUHJli SJLL JUUii-LAJl JUp^UUVC UttS15 

is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received ] layment from their clients, 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rate allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD tc appropriately allocate securities to their clients in a transparent manner. 

5. In case tie aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the C SGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the baik or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideratior amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreemeni with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bark of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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